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principal heads of expenditure in the budget (army, admini-
stration. Court, Church and charities, Constantinople) were
not susceptible of great retrenchment, and that, taken in the
aggregate> ^y necessarily amounted to a heavy total, and
further, that vast wealth appeared, in the eyes of foreigners,
to be the principal characteristic of the Empire. These out-
siders considered Byzantium 'a kind of Eldorado* (Lujo
Brentano). This wealth was also its principal weapon in the
eyes of the Byzantines themselves; the ministers of Nice-
phorus Phocas said to Liutprand: 'We have gold and with
this gold we shall rouse all peoples against you and break
you like an earthen vessel' (Legatio, 58). It must also be
remembered that all the information supplied by foreigners,
as well as many data given by the Byzantine sources them-
selves, imply very great revenues and expenses. This is true
also of the figures given by our sources of the wealth left by
certain Emperors,1 whose character and the circumstances
of whose reigns (especially prolonged wars) did not permit
them to adopt a policy of economy.
No comparison with the budgets of the medieval kings of
the West can help us, since these princes reigned over
feudal States and therefore knew nothing of most of the
items of expenditure which we have enumerated above,
especially expenditure for a paid army and a large body of
bureaucratic officials. The only budget which could serve
us for the purpose of comparison is that of the Caliphs of
Bagdad; and the documents published by A. von Kremer
tell us that under Harun-al-Rashid the budget amounted
to a figure approximating to that given by Paparrigopoulos.2
Finally, it is to be noted that for the Byzantine Empire
property belonging to the State had a much greater financial
importance than it has to-day, while by taxation the Treasury
absorbed a proportion of the national revenue which before
1914 would have seemed greatly exaggerated.
1  Anastasius left 355,600,000 gold francs, Theophilus and Theodora 140 millions,
Basil II 250 millions.
2  Or 530 million dirhans, not counting taxation in kind.   It is true that the
territories of Harun-al-Rashid were more extensive than those of the Emperors,
and his system of taxation more onerous; nevertheless, the official figures of the
Caliph's revenue that we possess are an indication which we should not overlook.